JAMES COCALAS

CERTIFIED PUBLIC ACCOUNTANT
6844 WEBT 111vH BTREET
WORTH, ILLINDIS 60482

448-7087

Mr. Steve Martell

D/B/A U, S. Scrap Co.
11507 S. Michigan Avenue
Chicago, Illinois

Dear Mr. Martell:
The accompanying income statement of U, S. Scrap Co. (a proprietorship)
as of December 31, 1970 was prepared from books, records and informa-

tion as submitted to us without independent audit or verification.

Accordingly, no opinion is expressed on the income statement included

in this report.

March 18, 1971



U S SCRAP CO

INCOME STATEMENT
JANUARY 1.1970 TO DECEMBER 31,1970

YEAR TO DATE

RATIO AMOUNT
3000 INCOME
3010 SALES DRUMS 14,15 $ 28,730.25
3020 CHEMICAL HAUL ING B4 .91 172,375.87
3030 SALE COPPER «07 134.00
3050 -89 1.804.85
3130 CASH OVER £ SHORT =01 29.00
3990 TOTAL INCOME 100.00 $ 203,015.97
4000 COST OF SALES
4010 MDSE 6 .07 $ 12:.312.94
4980 TOTAL COST OF SALES 6.07 $ 12,312.94
4990 GROSS PROF1T 93.93 S 190.703,03
5000 EXPENSES
5010 WAGES 30.03 $ 60,957.01
5011 COMMISSIONS 1.21 2,450.00
“N12 SUB—-CONTRACT -39 787.90
-v20 SUPPRL IES 2 .90 S.884.56
5030 OFF ICE EXPENSE «40 816.66
5031 DUES £ SUBSCR IPT IONS «05 102.00
5040 REPAIRS .78 1.,581.39
5060 ADVERTISE PROMOTION 27 543.564
5070 AUTO EXPENSE 7 «21 14,628.88
5080 PROFESSIONAL FEES 487 9.075.70
5090 INSURANCE 4,10 Be326.98
5100 RENT 1.27 2¢573.50
5101 EQUIPMENT RENT .22 854,67
5110 TELEPHONE 3.5%3 7+164.83
5120 L IGHT 176 3,572.77
5130 GAS & HEAT 18 364.04
5150 PAYROLL TAXES 1.52 3,088.85
5160 R € TAXES 9«15 18+585.71
5163 L ICENSE . «08 172.50
£170 INTEREST 1.31 2.668.64
5190 DEPRECIATYIDON F E E 3.13 6e¢368. 68
5200 DEPRECIATION AUTO B8 .56 17s371.41
5260 SALES TAX EXPENSE -89 1.797. Ec
5980 TOTAL EXPENSES 83 .40 S 16G,314.18
6990 NET INCOME 10 .54 $ Z1.3Bb6.85

UNAUDITED - SEE ACCOUNTANT®*S COMMENTS



